Calloway REIT

Calloway is Wal-Mart Canada’s largest landlord, and has Canadian Tire, Best Buy
Staples, Rona, Sobeys and other mainstream retailers as its tenants. Its over 25 million
square feet of properties are 99% occupied.

Issuer: Calloway Real Estate Investment Trust
Offering type: Trust Units

Issue size: 3,700,000 trust units

Price: $27.05

RRSP & TFSA Eligible: Yes

Closing Date: December 9, 2011

Website: http://www.callowayreit.com
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